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Item 1.02 Termination of a Material Definitive Agreement.

On October 21, 2022, Mr. Alan Weichselbaum, who was elected as a director of FinWise Bancorp (the “Company”) on October 6, 2022,
repaid in full the $143,410 aggregate principal amount plus $2,232 in interest owed under the secured promissory note, dated as of June
1, 2022 (the “2022 Note”), between the Company and Mr. Weichselbaum in accordance with the terms of the 2022
Note. As such, the
obligations of the parties under the 2022 Note and a related security agreement were discharged and the 2022 Note and the security
agreement were terminated.

Item 3.01 Notice of Failure to Satisfy a Continued Listing Rule.

On October 17, 2022, the Board of Directors (the “Board”) of the
Company appointed Ms. Jeana Hutchings, an existing member of the
Board and independent director of the Company, to the Audit Committee of the Board (the “Audit Committee”). Ms. Hutchings’
appointment to the Audit Committee cures the Company’s non-compliance with the audit committee requirements of Nasdaq Stock
Market LLC (“Nasdaq”) Listing Rule 5605, which was previously disclosed on
a Current Report on Form 8-K filed by the Company with
the U.S. Securities and Exchange Commission on October 6, 2022, within the cure period provided by Nasdaq.
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