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I am pleased to provide you with the 2023 Annual Report 
for FinWise Bancorp. In addition to delivering robust 
originations, we remained laser-focused on executing our 
strategic priorities, including investing to further diversify our 
business model and strengthen our business infrastructure to 
enhance the Company’s long-term growth. Our differentiated 
business model, coupled with our strong capital and liquidity 
position and prudent underwriting enabled us to successfully 
navigate the macro uncertainties and banking sector concerns 
of the past year with resilience and strategic foresight.

As we forge ahead, we believe we're at a key point in the 
evolution of our business model, with the potential to enhance 
the company's long-term earnings power. Our strategic 
roadmap involves expansion through an integrated banking 
solutions offering, including the launch of Payments Hub and 
BIN Sponsorship platforms, while maintaining unwavering 
attention on our existing lending programs. Guided by our 
strategic focus and culture, we will exercise patience and 
discipline as we look to drive long-term sustainable earnings 
growth.

For the year, our primary business lines performed well. We 
focused on growth in our Strategic Programs, leveraged our 
capacity to scale our lending platform, fortified existing 
partnerships, and cultivated new relationships. Simultaneously, 
our SBA 7(a) lending group consistently provided affordable 
funding solutions to business owners, generating attractive 
results.

We remain particularly proud that our diverse range of 
federally regulated products, which include both deposit and 
loan services, continue to provide substantial financing 
support to small business owners and consumers.  

In 2023 we also maintained our commitment to advancing 
our core initiatives. Specifically, we made strategic hires, 
including adding a Chief Fintech Officer. Additionally, as part 
of our overall business evolution, we completed an internal 
core system conversion to drive operational efficiency and 
better position us to meet the needs of a growing organization. 
We also kicked off the development of our Payments Hub and 
BIN Sponsorship products, with expectations for their
operational launch later in 2024.

Our ongoing investment in a strong compliance and risk 
management infrastructure remains a source of competitive 
advantage for our business. We believe this focus, which is 
deeply 

Ingrained in our systems, processes, and organizational 
culture, allows us to continue to provide steadfast support to 
our fintech lending platforms.

Achievements for 2023

 • Made significant progress in building out our 
  Payments Hub and BIN Sponsorship offerings. 
  Additionally, we completed an internal core 
  system conversion to drive further efficiency.

 • Grew our balance sheet at a good clip and 
  delivered net income of $17.5 million, or 
  $1.33 per diluted common share.

 • Posted solid profitability as we generated a return 
  on average assets of 3.5% and a return on average 
  equity of 11.9% for the year ended December 31, 
  2023.

 • Increased our total shareholders’ equity from 
  $140.5 million to $155.1 million, representing 
  a 26.5% total equity to total assets ratio as of 
  December 31, 2023.

 • Maintained focus on building our pipeline of 
  Strategic partners, which is yielding solid results.

Overall, I’m proud of the results we have achieved in 2023 
while making meaningful progress in our key new initiatives. 
I want to thank our team members, partners, loyal customers 
and shareholders for their continued commitment to FinWise.

I remain incredibly excited about the opportunities that lie 
ahead and I look forward to your continued support as we 
embark on the next phase of our growth.

Sincerely,
Kent Landvatter
Chief Executive Officer  
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C O R P O R A T E  I N F O R M A T I O N

MANAGEMENT

Kent Landvatter
Chairman and Chief Executive Officer of 
the Company and the Bank 

James Noone
President of the Company and the Bank

Robert Wahlman
Executive Vice President and Chief Financial 
Officer of the Company and the Bank

Michael O’Brien
Executive Vice President, Chief Compliance 
and Risk Officer, Corporate Counsel and 
Corporate Secretary of the Company and 
the Bank

Richard Thiessens
Executive Vice President and Chief 
Technology Officer of the Bank

Robert Keil
Executive Vice President and Chief FinTech 
Officer of the Bank

BOARD OF DIRECTORS

Kent Landvatter 
Chairman of the Board

Howard Reynolds1,2,3

Vice-Chairman of the Board

Alan Weichselbaum
Director

Gerald Cunningham1

Director

James Giordano2,3

Director

Jeana Hutchings1,2

Director

Lisa Ann Nievaard2,3

Director

Thomas Gibson, Jr.3

Director

1 Audit Committee
2 Compensations Committee
3 Nominating and Corporate Governance Committee

EXECUTIVE OFFICE

756 E. Winchester St., Suite 100
Murray, Utah 84107
Tel: 801.545.6000

INVESTOR INFORMATION

Tel: 877.794.2410
Email: investors@finwisebank.com
Website: www.finwisebancorp.com

TRANSFER AGENT & REGISTRAR

Broadridge Corporate Issuer Solutions, Inc.
Attn: IWS
51 Mercedes Way
Edgewood, NY 11717
Tel: 844.998.0339
Email: shareholder@broadridge.com

AUDITORS
Moss Adams LLP

STOCK EXCHANGE LISTING

NASDAQ: FINW

ANNUAL MEETING

The Annual Meeting will be held at 10:00 a.m., 
local time, Thursday, June 27, 2024, at Jordan 
Commons Megaplex Theatres, Capra Room, 
9335 South State Street, Sandy, UT 84070
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