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SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 OR 15(d) of The Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): August 4, 2023

FINWISE BANCORP

(Exact name of registrant as specified in its charter)


Utah



001-40721



83-0356689


(State or other jurisdiction of incorporation or organization)


(Commission file number)


(I.R.S. employer identification no.)



756 East Winchester St., Suite 100


Murray, Utah



84107


(Address of principal executive offices)


(Zip code)



Registrant’s telephone number, including area code: (801) 501-7200

Not Applicable

(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:
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· Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

· Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

· Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

· Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ☒


If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of

	the Exchange Act.
	☐
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Item 7.01	Results of Operations and Financial Condition.

FinWise Bancorp has prepared materials for investors and other business information. A copy of the materials is furnished as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference. The information set forth under “Item 7.01 Regulation FD Disclosure,” including Exhibit 99.1 attached hereto, shall not be deemed “filed” for purposes of Section 18 of the Securities Act of 1934, as amended, nor shall such information be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in such filing.

Item 9.01	Financial Statements and Exhibits.

(d) Exhibits

	Exhibit No.
	
	
	Description

	99.1
	
	
	
	Investor Presentation of FinWise Bancorp (furnished pursuant to Regulation FD).
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, FinWise Bancorp has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

DATE: August 4, 2023	FINWISE BANCORP

/s/ Javvis Jacobson
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Name: Javvis Jacobson

Title: Chief Financial Officer and Executive Vice President
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| Disclaimer

“Safe Harbor" Statement Under the Private Securities Litigation Reform Act of 1995

This presentation contains forwarc-looking statements made pursuant to the safe harbor provisions of the Private Securtes Litgation Reform Act of 1985, These forwardlooking statements reflect the current views of FinWise Bancorp
("FinWise” “we,” “us,”or the "Company’) with respect to, among other things, future events and it inancial performance, These statements are often, but not always, made through the use of words or phrases such as “may,” “might”
“should,” “could,” “predict,” “potential,” “belleve” “wil lkely result,” “expect,” ‘continue. "wil,* “anticipate” “seek,” “estmate “ntend, “plan,” “projec “projecton,* “frecast” budget,” “goal “target,” “would,”“aim’ and “outionk,”
or the negative version of those words or other comparable words or phrases o a future or forward.looking nature. These forwardooking statements are not istorical facts, and are based on current expectations, estimates and projections
about the Company’s ndustry and management's beliefs and certain assumptions made by management, many of which, by their nature, are Inherently uncertain &nd beyond the Company’s control. The incluson of these forward-ooking.
statements should ot be regarded as a representation by the Company o any other person that such expectations, esimates and projections wil be achieved. Accordingly,the Company cautions you that any such forward-lookin statements
are not guarantees offutureperformance and ae subject 1o isks, assumptions and uncertainties that are diffcul o predic. Although the Company believes that the expectations reflected n these orward-looking statements are reasonable 2
of the date made, actual results may prove to be matertal dfferet from the results expressed o Implied by the forward-fooking statemens.

There are or will be important factors that could cause the Company's actal rsult to differ materialy from those indicated I these forward-iooking satements,Including, but not limited to, the following: a) the success of the financial
technology industry, the development and acceptance of which s subject to 3 igh degree of uncertanty, a5 well s the continued evolution of the regulation of ths ndustry () the abiity of the Company's Strtegic Program service providers
0 comply with regulatory regimes, including laws and regulations applicable to consumer credt transaction, and the Company's abilty to adequately oversee and monltor s Strategic Program service providers; (c) the Company's abilty to
‘maintain and grow s elaionships wit it Strategic Pogram serice providrs; (d) changes inthe laws, rules, regulations, nterpretatons o policis relaing o fnancial nstitutions, accounting, tax,trade, monetary and fsca matters, including
the application o nterest rate caps or maximums; (e)the Company's abity to keep pace with rapid technologica changesinthe industry or implement new technology effctivly; f) adverse developments inthe banking industry assaciated
with high-profile bank filures and the potential impact of such developments on customer confdence, lquidity and regulatory responses; (g) system falue or cybersecurity breaches of the Company's network security;(h) the Company's
reliance on thrd-party serice providers for core systems support,iformational website hosting, intenet services, onine account opening and other processing sevics; ) general economic conditions, either natonall or i the Company's
market areas Incuding Interes rate environment. goverment economic and monetary police, the strength of gobal financil markets and inflation and defatin), thatimpactthe fnancia sevices industy and/r the Company's business: )
increased compecition i the financial sevices industry, partculrly from regional and nationl institutons and other companies tha offe banking service; (<) the Company's abifty to messure and manage it credtrisk effectvely and the
potential deterioraton of the business and economic conditionsinthe Comgany's primary market aeas; ) the adequacy of the Company's ik management ramework; (m) the adequacy ofthe Company's llowance for creditlosses (*ACL");
{n)the financial soundness of othr firancia nstitutions; (o) new lines of business o new products and services; (s) changes in Small Business Admiistration (*SBA") rules,regulations and loan products,including specificaly the Section 7(a)
program, changes in SBA standard operatig procedures or changes to the status of the Barik as an SBA Preferred Lender; (q) changes inthe value of collateral securing the Company's loans; (1) possibe ncreases i the Company’s evels of
‘nonperforming asets; s)potential loses from loan defauits and nonperformance on loas; (1) the Company's abiy to protectts ntelectual property and the risks I faces with respect o clams and gation intisted agaist the Company; (u)
the inailty of small- and mediumsized businesses to whor the Company lends to weather adverse business conditons and repay loans; (v the Company's abity 1o implement aspects of s growth strategy and to sustain s istori rate of
rowth; (w)the Company’s abilty to continue 1o originat, sell and rtain laans, ncluding thiough t Srategic Programs; () the concentration of the Company’slending and depositr relationships through Stategic Programs in the inancial
technology industry generaly; y) the Company's abilty o attract additonsl merchants and rtain and grow s exiting merchant elatonships; () inerest rate isk associated with the Company's business, incuding sensiiiy of ts interest
arring assets and Inteest bearing abltie t interestrates, and the Impac 10 s earnings from changes i nterest rats; (33) the effectiveness of the Company's internalcontrol over financil reporting and it abilty o remediate any future
materal weskness in s internal control over financial reporting; (bb) potential exposure to fraud, negligence, computer theft and cyber-crime and other disruptons n the Company's computer systems relating to s development and use of
new technology pltforms; (cc) the Company's dependence on ts management team and changes in management compasiion; (4d) the sufcency of the Company's capital, ncluding sources of capta and the extent to which & may be
required to raise additonal captal to met s goals; (ee) compliance with laws and regultions,superisory actons,the Dode-Frank Ac, capital requirements, the Bark Secrecy Act, ant-money laundering laws, predatory lending aws, and
other statutes and regultions: () the Company's abiity to maintan a strong core deposi base or othe low<ost funding sources;(g2) resultsof examinations of the Compan by s regulators, including the possibiy tha s regultors may,
among other things, require the Company to increase s ACL or to write-down asses; (i) the Company's involvement from time to time in lega proceedings, examinations and remedial atios by regulators; (i) further governmen.
nterventon in the US.financal system; () naturalcsasters and adverse westher,acts of terrorism, pandemics, an outbresk of hostiltes or other international or domestic calamitis, and other matters beyond the Company's control; (k)
future equty and debt issuances; and () other factors fsted from time to time in the Company's fings with the Securlties and Exchange Commision, incuding, without limitaton, ts Annual Report on Form 10- for the year ended
December 31, 2022 and subsequent reports on Form 10-Q and Form &-. The Company does not undertake any obligation to publicy update o review any forwarc-looking tatement, whether because of new information,future developments
or othenwise.
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| Disclaimer

Market and industry data

This presentation includes estimates regarding market and industry data. Unless otherwise indicated, information concerning our industry and the markets in which we operate, including our
general expectations, market position, market opportunity, and market size, are based on our management's knowledge and experience in the markets in which we operate, together with currently
available information obtained from various sources, including publicly available information, industry reports and publications, surveys, our clents, trade and business organizations and other
contacts in the markets in which we operate. Certain information is based on management estimates, which have been derived from third-party sources, as well s data from our internal research.
In presenting this information, we have made certain assumptions that we believe to be reasonable based on such data and other similar sources and on our knowledge of, and our experience to
date in, the markets in which we operate. While we believe the estimated market and industry data included in this presentation are generally reliable, such information, which is derived in part
from management’s estimates and beliefs, is inherently uncertain and imprecise.

Non-GAAP financial measures

Some of the financial measures included in this presentation are not measures of financial performance recognized by generally accepted accounting principles n the United States (‘GAAP"). These
n0n-GAAP financial measures are “tangible shareholders' equity,” “tangible book value per share,” and “efficiency ratio.” Our management uses these non-GAAP financial measures in its analysis of
our performance. We believe these non-GAAP financial measures provide useful information to management and investors that is supplementary to our financial condition, results of operations and
cash flows computed in accordance with GAAP; however, we acknowledge that our non-GAAP financial measures have a number of limitations. As such, you should not view these measures as a
substitute for results determined in accordance with GAAP, and they are not necessarily comparable to non-GAAP financial measures that other companies use. A reconciliation of such non-GAAP
financial measures to the most closely related GAAP financial measures i included in the Appendix to this presentation.

Trademarks

“FinWise” and its logos and other trademarks referred to and included in this presentation belong to us. Solely for convenience, we refer to our trademarks in this presentation without the * or the
™ or symbols, but such references are not intended to indicate that we will not fully assert under applicable law our trademark rights. Other service marks, trademarks and trade names referred to in
this presentation, f any, are the property of their respective owners, although for presentational convenience we may not use the ® or the ™ symbols to identify such trademarks.
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Leadership Team

Over 120 Years of Combined Banking Experience

Kent
Landvatter

CEO/President

M. Landvatter joined FinWise and its
wholly-owned Utah state-chartered
banking subsidiary, FinWise Bank (the
“Bank’), in September 2010 as the
President and Chief Executive Officer. Mr
Landvatter has over 40 years of financial
services and banking experience,
including experience with distressed
banks and serving asthe president of two
de novo banks, Comenity Capital Bank
and Goldman Sachs Bank, USA.

Javvis
Jacobson
CFO/EVP

M. Jacobson jined the Bank in March
2015 as the Execultive Vice President and
Chief Financial Offcer. Mr. Jacobson has
over 20 years of inancial services.
experience, including at Deloitte, where
he served for several years managing
audits of financlal institutions. M.
Jscobson also served for several years a5
the Chief FinancialOffcer of Beehive
Credit Union.

Jim
Noone

President/CS0/CCO”

Mr. Noone joined the ank in February
2018 and was named Executive Vice
President and Chief Credit Officer i June
2018, He became Chief Strategy Officer of
the Bank in October 2022 and President
of the Bank in March 2023. Mr. Noane
has 20 years of financialservices
experience including commercial and
Investment banking as wellas private
eauity. Pror to oining the Bank, Mr
Noone served as Executive Vice President
of Prudent Lenders, an SBA service
provider from 2012 to 2013,

Dawn
Cannon

COO/EVP

Ms. Cannon joined the Bank in March
2020 35 the Senior Operating Officer and
was named Executive Vice President and
Chie Operating Officerin uly 2020, M.
Cannon has over 20 years of banking
experience, including serving as the
Executive Vice President of Operations of
EnerBank, an industrial bank that focused
o lending programs similarto our POS
lending program, where she was
Instrumental n building it from 23 to 285
fulltime employees and from $10 million
t0 $1.4 billon in totalassets

Michael
O’Brien
CCO/CRO/EVP

M. OBrien joined the Bank in September
2021 25 Executive Vice President, Chief
Compliance and isk Offcer and
Corporate Counsel. Mr, O'Brien has over
25 years oflegal, compliance and risk
management experience in financial
services. Mr. O'rien also previously
served as Chief Compliance Offcer of
EnerBank USA, a Utah industrial bank. He.
is currently licensed to practice law in
Utah and Washington, D.C.

e a
. Lanchater s CEO and Presdent of FnWis 8ancorp and CEO of FinWise Ba.
M. Noone i residen, €50, and CCO o FinWise Bank.
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| Key Investment Highlights

Unique bank that closely integrates with fintech lending platforms

Highly-profitable fintech lending model with compelling growth opportunities

Deep experience and continued compliance and IT investment beginning in 2016

Diverse revenue streams

Disciplined underwriting and portfolio management processes

Historically stable deposits

Seasoned management team with a proven track record
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| Resilient Business Model Through Prior Cycles

As of or for the six months ended June 30, 2023
Financial Highlights®

Total Assets: $495.6M

Net Income: $8.5M
ROAE: 12.0%
ROAA: 3.9%

(188)%

$32.4 5291 8.0 28.5 $31.1 $37.5 $47.3 $65.0
— s a2 B L ma =
2010 2011 2012 2013 2014 2015 2016 2017
W Total Assets (SM) = Retum on Average Equity

1) Total assets s of December 31, 2020, Decemibver 31, 2021, Decemmber 31, 2022, and une 30, 202, inciude approximtely $107.1 milion, $1.1 milion, S0 millon, and 50 milion n PP oans, espectively
21 Note: Annual peiod fnancal atarepresents the s period encing December 31 Year 40 at inancil doa represents the i month peiod ended Jone 30, 202, i,

53
53175 I

12.0%

5495.6
s02  $4008

2021 2022 )
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| Diverse Business Lines and Revenue Streams

2Q ‘23 Gross Revenue

Line of Business Contribution

Balance Sheet Strategy
* Strategic Program must have a reserve deposit account
Strategic Programs 59.4% * Mostly originate to sell
* Selective increase in HFl is part of long-term strategy

* Holding guaranteed piece to drive interest revenue. As the
markets change we have the flexibility to hold or sell the
guaranteed portion

* Expand SBA relationships to grow deposits and POS financing

SBA 7(a) Lending 24.9%

Residential and Commercial Real
Estate Lending

5.8% * Originate for investment

Leasing Program 2.1% * Originate for investment

Note: Financia data s a5 of or fo the quarterending Juno 30, 2023, “Other", “Change i Fair alue on invesiment in BFG", and "SBA PP revenue ntincuded in Revenue Contibution Broakdown.
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| Total Loan Portfolio Breakdown as of June 30, 2023

Guaranteed by the SBA

and Strategic Program HFS
38.4%

SBA
Guaranteed
25.7%

s8A
[repes——l  $333.0M

31.1%

Rates Above |
se% |
Commercial
(Non RE) Rates Below y
7.5% Commercial RE 36% y

2.1% 5.6%

Loans guaranteed by the SBA include 50. milion in PPP loans as of June 30, 2023




image17.png
| Top-Tier Profitability

Return on Average Assets Return on Average Equity
W W mUs s o W AU
a1%
02%
369%
it d 6.4%
2%
s
39% 196%
1.4% 22% 1.5
3% 5%
e 12% 1.1%
2019 a0 T T az ) T 2020 T2 202

Note: According o he FOICweblte, the daa for ll S Banks represens 177, 5,001, 4839, an 4,706 bank or 2019, 2020, 2021, 2022 especivly. Annwal period fnanca dtarepresnts the annua priod ending December 31. Yearto-Gte firancial
ata525for forthe s month period ending A 30, 2023, smnualzed
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| Profitability Metrics Compare Favorably to All US Banks

Net Interest Margin Efficiency Ratio (Non-GAAP)
Wrowes W AUS B o W useas
15.1% o12%
% 14.0% . —
10%
¥ L I I
2019 Yo Yo

Noninterest Income to Average Assets

W W AIUS Barke

lLllm

2019 2020 2021
Note: lase see Appendi fo non-GAAP to GAAP rcon According o the FOIC wabit, the data for all US Barks represents 5177, 5,001, 4839, and 706 bank or 2019, 2020, 2021, ad 2022 respectivly. Al paiod fnancial ata reprsants the
il period ending Decernber 31, Yea-to-datef o forthe s monthperod ending Aune 30, 2023, annuslied.
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| Significantly Well-Capitalized

B Total FinWise Bancorp Shareholders' Equity to Tota Assets Ratio M Loverage Ratio - Bank Level

FinWise Bancorp and FinWise

200%

35.7% " >
26%
Bank have consistently
maintained regulatory capital 20.7%
ratios significantly above the
federal “well-capitalized”
regulatory standards

@2 a1z Q22 @2 a1z Q223

Note: 02 22 financaldata is s of June 30, 2022; Q1 23 fnancial daa s as of March 31, 2023; Q223 financial data s as of Juno 30, 2023; FnWise Barik slcted fo pt o the Communty Bark Leverage Rato ramewark startng I
2020,
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| Historical Track Record of Strong Asset Quality

Key Highlights
* Credit risk managed through combination of policy, data and pricing
* Disciplined underwriting has delivered historical track record of strong asset quality
SP HFI portfolio NCOs were below management loss assumptions but approaching highest loss rates experienced historically
« Allowance for Credit Losses / Total Loans (HFI) was 4.2% as of June 30, 2023
* Total Loans HFI of $290.7 million includes $85.5M of loans guaranteed by the SBA (29.4%)
+ $7.3M, or 58.9% of Total Allowance allocated to Strategic Program loans as of June 30, 2023

Allowance for Loan Losses / Total Loans (HFI) Net Chargeoffs by Loan Type

B Consruction and land development B Residentol rel estate
B Resideiarot estte muttamiy

B Commorcal and indusrial

0 Lesso financing recivabios

$2.9M
) I i
Qs @3

@2 a3 @ @22

Note: 02 22 financial data s as of or for the three-month period ending June 30, 2022; Q1 '23 financial data s s of or o the three-mnth period ending March 31, 2023; Q2 23 financial data s s of or for the three-
month period ending June 30, 2023
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| Retained Loan Portfolio Overview

Q2 '23 Loan Originations Loan Portfolio as of June 30, 2023

SBA
Guaranteed
25.7%

Total Loan Originations
~$1.2 billion

Strategic
Program (HFS)

The vast majority of
SBA

prepm—y  $333.0M

loans originated
during Q2 '23 were

old in 2023 ik

Comme:
(Non RE)
7.5%
Consumer Commercial RE
21% 5.6%

13

Note: 02 23 financial data s as o or for the three-month period ending Jun 30, 2023. Loans Guaranteed by the SBA include $0.5 millon of PPP loans as of June 30, 2023,
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Strategic Programs — Unique and Differentiated Business Model sets FinWise Apart

Business Line Differentiators Revenue Model / Opportunities

* Loan volume generated by origination service providers Interest Income HFS
* Strategic Program service providers serve as sub-servicers
and perform typical primary servicing duties Interest Income HFI

Each Strategic Program establishes a “reserve” deposit
account with FinWise

Extensive onboarding process and ongoing due diligence to
confirm service providers' adherence to compliance

standards

.

Strategic Program Gain on Sale of
Loans, net and Program Fees.

Q2 '23 Strategic Program Loans on Balance Sheet

e 1) B ks or st 459)
I Gain on Sale of Loans, net and Strategic Program Fees ($000s)

—=— % of Noninterest Income

$6,221 B
85.3%
$3,862 $a307
@2 a2 @23

Note: 02 22 financial data s as of or for the three-month period ending June 30, 2022; Q1 '23 financial data s s of or o the three-mnth period ending March 31, 2023; Q2 23 financial data s s of or for the three-
month period ending June 30, 2023
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Strategy Leverages Unique Position as Originating Bank

Scalable Lending Partner Strategy Supports Risk Diversification and Profitability

Diverse Strategic Service Providers Informs Strategy

Prime Consumer Programs

Originate and SELL Assets

Subprime Consumer Programs .
Proprietary

FinView™
Data
Platform

Originate and RETAIN

Commercial Programs

DEVELOP through other Channels

Deposit Programs

15




image24.png
Case Study — Cumulative Charge-Off Curve by Programs

Monthl Month2 Month3 Month4 MonthS Month6 Month7 Month8 Month® Month10 Month1l Month12 Month13 Month14 Month 15
—Partner 1 —Partner 2

Time on Books (months) by Vintage
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| Residential and Commercial Real Estate Lending Overview

Business Line Differentiators Branch Map

Focus on building a core deposit base

All loans held on balance sheet

High-touch, relationship banking approach

Branch-based Consumer and Commercial Community Bank Offers Strategic Benefits to Broader FinWise Business Lines

e Significant source of deposits
e Historically stable and strong profitability

* Consumer and commercial lending and deposit taking
 Construction lending with focus on single-family residential

18
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| Consistent Tangible Book Value per share Growth

Tangible Book Value Per Share (Non-GAAP) Net Income ($M)

$11.26 $11.59
smu I I I
@z Q123 @ Q123
History of significant, consistent tangible book value per share growth et fivect by Sevoranta et ""‘:';"n”;'v"'b PO ibcome: ond

Note: Tangible book vakue per share" is defined as ook value per shar less goodwilland ohr intangible assets, dvided by the outstanding number of common sharesat the end of each perod. The most directly comparable GAAP.
financal measure is book value per share. We hid no goodwill ot other ntangible assets as of any of the datesindicated. We have not considered oan servicin rights orloan raling fee asset asan ntangibl asset for purposes of this
calculation. Asa resul, tangile book value per share s the same a5 book value per share 2 of achofthe dates indicated. Pease see Append fo non-GARP 1o GAAP reconcitation. Q2 22 inanci data is 2 ofor forthe three-month

period ending June 30, 2022; Q1'23 financia daa s a5 of or for the thee-morth period ending March 31, 2023; Q2 23 financil data s 35 ofor fo the three-month period ending lune 30, 2023
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| Significant Balance Sheet Growth

Total Loan Originations (SM) Total Assets (SM)
$2,088.8 $495.6
$1,156.1
$908.2
Q222 Q123 Q2'23 Q22 Q123
Total Loans Outstanding (SM) Total Deposits (SM)
$333.0 $332.5
$297.7
@2 Qs @2 @2 @z

Note: 02 22 financial data s as of or for the three-month period ending June 30, 2022; Q1 '23 financial data s s of or o the three-mnth period ending March 31, 2023; Q2 23 financial data s s of or for the three-
month period ending June 30, 2023
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| Deposit Base
Core Deposit Strategy Commentary

e Branch Deposits
* Significant source of deposits

® Strategic Program Deposits
* Reserve Accounts — historically highly correlated to held for sale loan balances and origination

volume
* Operating Accounts
e Health Savings Account Deposits
* Core HSA deposits working with Lively, Inc., a modern Health Savings Account provider
* SBA 7(a) Deposit Program and Other
* Offering a new deposit product targeting SBA 7(a) customers
* Exploring additional opportunities

21
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Appendix
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Non-GAAP to GAAP Reconciliation

Tangible Shareholders’ Equity and Tangible Book Value Per Share

As of,
($ in thousands) June 30, 2022 March 31, 2023 June 30, 2023
Total Shareholders' Equity $ 130,537 $ 144353 $ 147,448
Goodwill - - —
Other intangibles - - —
Less: total intangible assets — - P

Tangible shareholders' equity

Tangible book value per share

Efficiency Ratio
For the Three Month Period Ending,

(S in thousands) June 30, 2022 March 31, 2023 June 30, 2023

Noninterest expense S 11,019 $ 8,737 $ 9,999
Net interest income 12,769 12,106 13,675
Noninterest income 8431 4527 5288

Adjusted operating revenues S 21,200 S 16,633 S 18,963

Note: Tangiiesharchoiders’equity” i defined as ot shareholders equityless goodwiland othr ntangbie asses. The mostdirectly comparable GAAP financial measure s total shareholders’equity. We had no Boodil o othe ntangible assets 2 of
any of the dates ndicated. We have ot considered an senvingrighs rloan raingfee asst s an angile asst o purposesof s calcuaton. A  rsul, tangibl sareholders’equty s the same.astotal hareholders’equty 35 o each o he
ates indicated.“Effency i i define 3¢ ks ninterest expense dvided by th sum of et et Income and noninerest ncome, We beev i3S s portant a  Indato of proGuCLty Because i shows the Amountofrevenue
Eenerated fo eachdolla pent.





image32.png
Technology Platform — Buildout

» 55 Hagin vilng A5 connec Wil SrstegicFrogram serios provdies + 2001; Upgraded SP API Capabilies and Started planning new SP AP platform
+ 2018: Used data to analyze retention ofselected Strategc Program loans and « 2022:Started planning Buiing new SP API o nclude more 8aas patform features.
AT POGITANS, * 2023: Launch new SP API platform, Launch new API driven Payments Hub and start
+ 2020:Created new enterprise data warehouse o more effciently ggregate and onboarding new Baas Partners
normakzs origination and servicies data *  2024-5: Migrate & add new SP API/ Baas programs and expand features and
functonalty

—— ~Enterprse Osta
Warehouse Warahouse

Strategic Program Strategic Program Strategic Program Strategic Program Strategic Program strategic Program
Service Providers: Service Providers: Service providers: Service Providers: Service Providers: rvice Providers:
1 4 79 9 8 1+

59 APIv2 (8055

Enterprise Dota

Strategic Program
Service Providers:
1+

program oversight
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